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November 14, 2018

Bombay Stock Exchange Limited National Stock Exchange of India Limited

Floor I, Rotunda Building, Dalal Street, "Exchange Plaza", Bandra —Kurla Complex,

Mumbai 01 Bandra (East),Mumbai 400051

Kind Attn: Department of Corporate Services Kind Attn: Listing Department

BSE Code: 532831
NSE Code: ABHISHEK

FAX No. 022-22723121 FAX NO- 022-26598120

Dear Sir/Madam,

Sub: Outcome of Board Meeting

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 we

are enclosing outcome of Board Meeting held on November 14, 2018 for the Quarter and half year

ended on September 30, 2018.

Kindly acknowledge the same

For Abhishek Corporation Limited __

WM

Anasaheb R. Mohite

Chairman & Managing Director

(DIN00317676)

  

Abhishek Corporation Limited

chd Office . (2m no 148, Tamgaon. KolhapuriHupn Road, Tai. Karvcer.

I(nlhapur - 416 234.1ND1A Ph.:+91-231-2676191, Fax: +9123 12676194
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November 14, 2018

Bombay Stock Exchange Limited National Stock Exchange of India Limited

Floor l, Rotunda Building, Dalal Street, ”Exchange Plaza", Bandra —Kurla Complex,

Mumbai 01 Bandra (East),Mumbai 400051

Kind Attn: Department of Corporate Services V Kind Attn: Listing Department

BSE Code: 532831 NSE Code: ABHISHEK

FAX No. 022-22723121 FAX N°- 02246598120

Dear Sir/Madam,

Sub: Outcome of Board Meetirg

This is to inform you that as per Regulation 30 of SEBl (Listing Obligations and Disclosure

Requirements) Regulation 2015 the Meeting of Board of Directors of the Company was held

Today i.e.14 November ,2018 at 4 P.M.at Gat no.148,Tamgaon ,Kolhapur—Hupari Road

,Kolhapur.416 234 and interalia considered & approved Un-Audited Financial Results along

with Limited Review Report issued by Statutory Auditor of the Company for the quarter and

half year ended on 30th September,2018 in accordance with the Indian Accounting Standards

(IND AS ) as per the companies(lnd1an Accounting Standard) rules, 2015

Further please to note that the company has already made necessary arrangements to publish

the same in newspaper as required under SEBI (Listing Obligation Disclosure Requirements)

Regulations, 2015.

Board Meeting commenced at 4.00 P M. and concluded at‘h30 PM.

This may please be treated as compliance made under Regulation 30 & 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulation 2015.

CORPORATION

Abhishek Corporation Limited

chd Office 1 Gm nu 148,111mgmm, Kolhapur-liupri Road, Ta], Karvcer,

Kolhapur - 4H1 fl‘S—L IVDIA Ph.:+91—231—2676191,Fax: +91—231»2670194

Email : admin(gi‘abhishekcorporatmn.com
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Kindly request to note the same.

For Abhishek Corporation Limited  
Anasaheb R. Mohite

Chairman & Managing Director

(DIN00317676)

  



Abhishek Corporation Limited (Undergoing CIRP)
PART I - Statement of Standalone Unaudited Results far the quarter and half year ended 30/09/2018

‘ 1' in Lukhs)
 

 

   
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

            

Sr Quarter Ended on Your to Date ended on Yeur::dod

No. Pumaulurs 7 7 .

I Revenue From Operulionx

a)Revenue From Operations (Gross) 475.41 480.26 398.44 955.67 821.58 1,702.34

.. 5191091012519‘1W1’F9'I’? _ 7 7 0-25 - 3‘36 1-02
2 Other Income ' ' 7 ' 1.24 . 7 1.24 16.47
3 Total Revenue (1 +2) 476.65 480.26 393.69 956.91 824.94 1,719.83

4 Expenses W

0) C031 of Material Consumed 7 7 7 7 -

b) Purchases of Sfock -1n 7 Trade - - - - -

c) Changes In inventories of Finished Goods, WIP and mock -1'n7 Trade — — 7 7 - -

d) Employee Benefits expenses 261.77 257.35 335.23 519.12 563.95 1,171.84

e) Finace Cost 3,059.40 2,91 1.25 2,808.05 5,970.65 5,507.44 1 1,278.69

f) Depreciufion & Amorfisofion Expenses 500.27 500.21 203.54 1,000.48 502.83 2,879.84

9) Operating and Other Expenses 150.87 177.31 251.31 328.18 424.99 4,018.44

Total Expanes (a+b+c+d+e+F+g) 3,972.32 3,846.12 3,598.13 7,818.43 6,999.21 19,348.81

5 Plofil (lass) before exceptional items and lax (3-4) (3,495.67) (3,365.86) (3,199.44) (6,861.52) (6,174.27) (17,628.98)

6 Exceptional Items 7 7 7

7 Profit (loss) Befure Tux (5-6) (3,495.67) (3,365.86) (3,199.44) (6,861.52) (6,174.27) (17,628.98)

8 Tax EXpenses :

u)CUrrent Tax "77 1. 7 7 7 7 -

b)Deferred Tax - ~ - - -

9 Total Tux Expenses . . . . . .

10 Net profit (loss) utter tux (7-9) (3,495.67) (3,365.56) (3,199.44) (6,861.52) (6,174.27) (17,625.98)

11 Other comprehensive in:ome(net of tax) - - 13.43

Item: That V(fl'flfi? be reclassified 10 profiT or loss A/( (Net 01" km)

12 Total Comprehensive Income for the period (net of tax) (10+11) (3,495.67) (3,365.86) (3,199.44) (6,861.52) (6,174.27) (17,610.55)

13 Paid up Equity Share CupituKFuce Value Rs.10 each,Ftu Paid) 1,600.85 1,600.85 1,600.85 1,600.85 1,600.85 1,600.85

14 Earning Per share (EFSXrlgt unnualised)

(a) Basic 2.112.115.4717 . (21.03) (19.99) (42.86) (33.57) (1 10.12)
(b) Diluted (21.84) (21.03) (19.99) (42.86) (38.57) (1 10.12)

Noles

1 The above results are reviewed by the audit committee and approved by the Board of D1rectors (who are duly authorised by The

RP To conduct a meeting and approve the finandcl results) :11 11s meeting held on 1Ath November 2018.The Limited review of the

samehas been carried 0111 by the STUTUTory Auditors of The Company as per 1he regmafions 33 of SEBI(Listing Obligoflons 8-

Disclosure Requirements) Regula1ions,2015

2 The CIRP process was 1n1fiated on 17th of November 2017 i.e.1he mid of the Last year, occording1y the interest has been calculated

at the rate of interest considered by the banks/ARC'S, while tiling their claims.
3 Figures has been regrouped/reurranged/reclassifed/reworked wherever necessary.

4 The financia) results for the above periods have been prepared in accordance with the Companies (Indian Accounting

Standards)Rules,2015(lnd AS) GS prescribed under secfion 1 33 of the Companies Act 2013 read with the relevant rules and c1rcu1c1rs

issued thereunder.

5 Company operates in sig1e business segment ”texti1e" (as per Ind AS 108— "Segment Reporting)  
Kolhapur

14th Novemehr ,2018

For Al: is a Corporation Ltd.

Sumner Kukur

Retolution onfeuionql

 



 

 

 

   
 
  

 

  

 

 

 

 

 

 

 

 

  

   

 

  

   

 

 

 

 

 

  

 

 

 

 

 

 

   

 

 

  

 

 

 

  

  

  

 

 

 

  

   

 

 

Abhishek Corporation Limited

PART ll- Statement of Assets 81 Liabilities As At 30/09/2018

(‘ in Lakhs)

30—09-201 8 31-03-201 8

Sr No. Particulars
(UnAudited) (Audited)

A ASSETS __ i.i_._

t Ncn-current assats ”g ”7

a) Property, P1ant and equipment 12,391.54 #i_3,3m

11) Capital) work71n7progress
212.97 212.97

c) Investment Property
- - 7

1:!) Financial Assets
7 >_

i) 1nvestments
3-76 E

ii) Security Deposits # 124-017 92.91

'11) Others
7

e) Deferred tax assets (net) 7 -

f) Other non-current assets
- -

Total non-current assets 12,732.25 13,701.06

2 Current assets
7r, __

.. u) InventorIes
440.1 7 440.79_

7 1)) Financial Assets
- 77 _ 7

3 Trade receivables
291.07 7—mi5fl

ii) Cash and Cash equivd1ent$ 1 18793 #24795

iii) Bank Ba1once other than (ii) above - -

iv) Loans 300.77 — 301.34

vi Others
-

c) Current Tax Assets(Net)
- _- -

d) Other current assets
7 7.60

Total Current assets
1,151.55 950.16

TOR“ A5594; 13,833.83 14,651.22

B EQUITY AND LIABILITIES
_

EQUITY
7g

:1) Equity Shore Cap'1tol 1,600.85 1,600.85

1:) Other Equity (77,100.65) 7 (70,245.13)

'I'o‘l‘ul Equity (75,505.81) (68,644.28)

LIABILITIES

7 1 Nun- current liabilities

u) Fincnc‘iat Ltabilities
_

i) Long-Term borrowings - 7i

ii) Trade Payables
-

ii] Other Financial Liabilities - -

1:) Provisions . 7 ”fl 1057

c) Deferred Tux |iabi1itiestNe1) __ - g

d) Other Non-current tiobilities

Total non-current liabilities 105.77 105.77

2 Current Liabilities .
7

u) Financio1 Liabilities

i) Short7 Term Borrowings 2,862.95 2,862.91

ii) Trade puyables 5,307.80_ 5,367.76

iii) Other Financial Liabilities 25,071.52 25,071i

b) Other curent L1ob11i‘ries 55,762.39 49,679.96

1:) Proviston
219.21 207.54

(:1) Current Tax Liabi1ities (Net) - 7

Total :urrent Liabilities 89,233.37 33.13913

Totqt equity and Liabilities 13,883.83 14,651.22     
 
 

g
Kolhapur

1 4th Nov
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e Corporation Ltd.

/W
hishek Mohite Sumter Kukur

O Resolutian Profeuionul
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Li mited Review Report

To,

Resolution Professional and

Board of Directors,

Abhishek Corporation Limited

We have reviewed the accompanying statement of Unaudited standalone Financial Results of Abhishek

Corporation Limited Gut No.148 Tamguon, Kolhapur-Hupari Road, Kolhapur 416 234 for the quarter &

half year ended September 30, 2018 being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and disclosure Requirements) Regulations, 2015 as modified

by circular No. ClR/CFD/FAC/62/2016 dated 05 July, 2016. This statement is the responsibility of the

Company's Management who are authorised by the Resolution Professional to do so. Our responsibility is

to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of

1nterim Financial information performed by the independent Auditors of the entity, engagements issued by

the Institute of Chartered Accountants of India. This standard requires that we plan and perfbrm the review

to obtain moderate assurance as to whether the financial statements are free of material misstatement. A

review is |imited primarily to inquiries of company personnel and analyficaI procedures applied to

financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying statement prepared in accordance with applicabIe Indian accounting standards (IND

AS) prescribed under Section 1 33 of Companies Act 201 3, read with relevant rules issued there under and

other recognized accounting practices and policies, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Reguiation, 2015 as modified by SEBI Circular No. ClR/CFD/FAC/62/2016 dated 05 July, 2016,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

MORESHWAR G. DESH?ANDE

CHARTERED AC OUNTANTPiece of signature: Kolhapur.

Date: November 14, 201 8.
new W L

MORESHWAR DESHPANDE
PROPRIETOR

 

M. No. 124163

 



 

Sameer Kakar
Chartered Accountant & Insolvency Professional

lP Reg No: IBBt/tPA7001/lP-P00218/2017-2018/10418

ACL/IP/ClRP/2018/064 November 02, 2018,

To,

Key Managerial Persons

' Abhishek Corporation Limited

Gat No.148, Tamgaon Kolhapur,

Hupari Road, Taluka Karveer

Dist— Kolhapur 416234

SUB: Authority to conduct Board Meeting of the Company

Reg: M/S Abhishek Corporation Limited

Kind Attentfon: Mr. Annasaheb Mohite and otherKMP’s

tn continuation with our discussion, you are aware that powers of board of directors of

the company currently stand suspended. Company has to file With Stock Exchanges board

meeting compiiance for purpose of financial results for quarter and half year ended on 30‘h

September 2018. And approve financial Results, Limited Review Report for the financial year

2018-2019.

Considering the compliance requirements as per Reg. 33 under SEBI (LODR) Regulations,

2015 and matter incidental to their with, I hereby explicitly authorized the Key Managerial

Personat and Board of directors to conduct the above said meeting.

Accordingly, a board meeting may be calted on the 14th November 2018. Issue notice

accordingly.

Thanking you

Yours faithfully,

Eameer Kakar bit

‘ KAKAR~ 'L 1.1 1.1.31
Resolution Professional

For Abhishek Corporation Limited

 

Address: 105, Gutmohar Complex, Near Bus Depot, Station Road, Goregaon (East), Mumbai 400063

Email Id: sameerkakar@gmail.com, Mobile No: 9870150251 ‘

 


